
BUILD-A-BEAR WORKSHOP REPORTS RECORD THIRD QUARTER FISCAL2024 RESULTS 

ST. LOUIS, MO (December 5, 2024) - Build-A-Bear Workshop, Inc. (NYSE: BBW) today announced results 

for the third quarter of fiscal year 2024 ended November 2, 2024. 

• Third quarter revenues were $119.4 million, an increase of 11.0%, pre-tax income was $13.1

million, an increase of 26.4%, and diluted earnings per share was $0. 73, an increase of 37. 7%

• The Company updates its fiscal 2024 guidance, including increasing net new unit growth to at

least 65 experience locations globally, up from 50 locations

• Through the first nine months of fiscal 2024, the Company returned $31.3 million to
shareholders through share repurchases and quarterly dividends

"Our best-ever third-quarter performance brings us one step closer to a fourth consecutive year of 

record revenues, reflecting the evolution of the business model and the power of the Build-A-Bear 

brand," commented Sharon Price John, President and Chief Executive Officer of Build-A-Bear Workshop. 

"The company continues to prioritize its long-term strategic initiatives, particularly expanding its global 

retail presence. Since reigniting this initiative, Build-A-Bear has broadened its international footprint to 

over 20 countries, opening experience locations in six new markets this past quarter," concluded Ms. 

John. 

Vain Todorovic, Chief Financial Officer of Build-A-Bear Workshop, added, "The Company's strong retail 

and third-party sales have contributed to the most profitable third quarter in our history, although web 

demand continues to perform below expectations. In conjunction with Build-A-Bear's solid cash flow 

generation and our confidence in the company's strategy, we have repurchased more than 6% of our 

shares outstanding over the past year." 

Third Quarter Fiscal 2024 Results 

(13 weeks ended November 2, 2024, compared to the 13 weeks ended October 28, 2023) 

• Total revenues were $119.4 million and increased 11.0%

o Net retail sales were $109.5 million and increased 9.1%

o Consolidated e-commerce demand (on line orders fulfilled from either the Company's

warehouse or its stores) increased 1.3%

o Commercial and international franchise revenues were a combined $9.9 million and increased

38.8%











13 Weeks 13 Weeks
Ended Ended

November 2, % of Total October 28, % of Total
2024 Revenues (1) 2023 Revenues (1)

Revenues:
  Net retail sales $ 109,503 91.7 $ 100,411 93.4

Commercial revenue 8,580 7.2 6,020 5.6
International franchising 1,347 1.2 1,131 1.0

Total revenues 119,430 100.1 107,562 100.0
Cost of merchandise sold:

Cost of merchandise sold - retail (1) 50,116 45.8 47,551 47.4
Cost of merchandise sold - commercial (1) 3,669 42.8 2,675 44.4
Cost of merchandise sold - international franchising (1) 1,005 74.6 703 62.2

Total cost of merchandise sold 54,790 45.9 50,929 47.3
Consolidated gross profit 64,640 54.1 56,633 52.7

Selling, general and administrative expense 51,668 43.3 46,566 43.3
Interest (income) expense, net (109) (0) (281) (0.3)

Income before income taxes 13,081 11.0 10,348 9.6
Income tax expense 3,211 2.7 2,762 2.6

Net income $ 9,870 8.3 $ 7,586 7.1

Income per common share:

Basic $ 0.74 $ 0.53

Diluted $ 0.73 $ 0.53
Shares used in computing common per share amounts:

Basic 13,425,332 14,362,702

Diluted 13,461,983 14,438,795

(1)

BUILD-A-BEAR WORKSHOP, INC. AND SUBSIDIARIES
Unaudited Condensed Consolidated Statements of Operations

(dollars in thousands, except share and per share data)

Selected statement of operations data expressed as a percentage of total revenues, except cost of merchandise sold - retail, 
cost of merchandise sold - commercial and cost of merchandise sold - international franchising that are expressed as a 
percentage of net retail sales, commercial revenue and international franchising, respectively.  Percentages will not total due 
to cost of merchandise sold being expressed as a percentage of net retail sales, commercial revenue or international 
franchising and immaterial rounding.            



39 Weeks 39 Weeks
Ended Ended

November 2, % of Total October 28, % of Total
2024 Revenues (1) 2023 Revenues (1)

Revenues:
  Net retail sales $ 320,826 92.8 $ 315,972 93.8

Commercial revenue 21,858 6.3 17,685 5.3
International franchising 3,274 0.9 3,180 0.9

Total revenues 345,958 100.0 336,837 100.0
Costs and expenses:

Cost of merchandise sold - retail (1) 147,138 45.9 146,165 46.3
Cost of merchandise sold - commercial (1) 9,210 42.1 8,458 47.8
Cost of merchandise sold - international franchising (1) 2,236 68.3 2,042 64.2

Total cost of merchandise sold 158,584 45.8 156,665 46.5

Consolidated gross profit 187,374 54.2 180,172 53.5

Selling, general and administrative expense 148,442 42.9 140,516 41.7
Interest expense (income), net (723) (0.2) (524) (0.2)

Income before income taxes 39,655 11.5 40,180 11.9
Income tax expense 9,548 2.8 9,648 2.9

Net income $ 30,107 8.7 $ 30,532 9.1

Income per common share:
Basic $ 2.20 $ 2.12

Diluted $ 2.20 $ 2.10
Shares used in computing common per share amounts:

Basic 13,672,416 14,413,308

Diluted 13,712,461 14,563,974

(1)

Unaudited Condensed Consolidated Statements of Operations
(dollars in thousands, except share and per share data)

Selected statement of operations data expressed as a percentage of total revenues, except cost of merchandise sold - retail, 
cost of merchandise sold - commercial and cost of merchandise sold - international franchising that are expressed as a 
percentage of net retail sales, commercial revenue and international franchising, respectively.  Percentages will not total due 
to cost of merchandise sold being expressed as a percentage of net retail sales, commercial revenue or international 
franchising and immaterial rounding. 

BUILD-A-BEAR WORKSHOP, INC. AND SUBSIDIARIES



November 2, February 3, October 28,
2024 2024 2023

Current assets:
Cash, cash equivalents and restricted cash 28,955$             44,327$            24,800$            
Inventories, net 70,774 63,499 64,466
Receivables, net 13,461 8,569 13,908
Prepaid expenses and other current assets 11,982 11,377 13,592

Total current assets 125,172 127,772 116,766

Operating lease right-of-use asset 91,268 73,443 67,768
Property and equipment, net 54,498 55,262 51,914
Deferred tax assets 8,638 8,682 6,822
Other assets, net 6,286 7,166 7,273
Total Assets 285,862$           272,325$          250,543$          

Current liabilities:
Accounts payable 18,403$             16,170$            11,961$            
Accrued expenses 19,994 19,954 25,319
Operating lease liability short term 28,832 25,961 26,002
Gift cards and customer deposits 15,697 18,134 18,366
Deferred revenue and other 3,498 3,514 3,665

Total current liabilities 86,424 83,733 85,313

Operating lease liability long term 69,518 57,609 52,423
Other long-term liabilities 1,347 1,321 1,159

Stockholders' equity:
Common stock, par value $0.01 per share 135 142 144
Additional paid-in capital 62,511 66,330 66,641
Accumulated other comprehensive loss (11,811) (12,082) (12,319)
Retained earnings 77,738 75,272 57,182

Total stockholders' equity 128,573 129,662 111,648

Total Liabilities and Stockholders' Equity 285,862$           272,325$          250,543$          

ASSETS

BUILD-A-BEAR WORKSHOP, INC. AND SUBSIDIARIES
Unaudited Condensed Consolidated Balance Sheets

(dollars in thousands, except per share data)

LIABILITIES AND STOCKHOLDERS' EQUITY



13 Weeks 13 Weeks 39 Weeks 39 Weeks
Ended Ended Ended Ended

November 2, October 28, November 2, October 28,
2024 2023 2024 2023

Other financial data:

Retail gross margin ($) (1) $ 59,387    $ 52,860    $ 173,688    $ 169,807    

Retail gross margin (%) (1) 54.2% 52.6% 54.1% 53.7%

Capital expenditures (2) $ 3,871    $ 4,986    $ 9,571    $ 11,124    
Depreciation and amortization $ 3,688    $ 3,231    $ 10,983    $ 9,540    

Store data (3):
Number of corporately-managed retail locations at end of period

   North America 324    318    
Europe 38    38    
   Total corporately-managed retail locations 362    356    

Number of franchised stores at end of period 80    70    

Number of third-party retail locations at end of period 123    85    

Corporately-managed store square footage at end of period (4)

   North America 730,855    728,658    
Europe 53,443    53,675    
   Total square footage 784,298    782,333    

(1)

(2)

(3)

(4)

Capital expenditures represents cash paid for property, equipment, and other assets. 

Excludes e-commerce. North American stores are located in the United States and Canada. In Europe, stores are located in the United 
Kingdom and Ireland. Seasonal locations not included in store count.

Square footage for stores located in North America is leased square footage.  Square footage for stores located in Europe is estimated 
selling square footage. Seasonal locations not included in the store count.

BUILD-A-BEAR WORKSHOP, INC. AND SUBSIDIARIES
Unaudited Selected Financial and Store Data

(dollars in thousands)

Retail gross margin represents net retail sales less cost of merchandise sold - retail.  Retail gross margin percentage represents retail 
gross margin divided by net retail sales. Store impairment is excluded from retail gross margin.



* Non-GAAP Financial Measures

13 Weeks 13 Weeks 39 Weeks 39 Weeks
Ended Ended Ended Ended

November 2, October 28, November 2, October 28,
2024 2023 2024 2023

Income before income taxes (pre-tax) 13,081$          10,348$          39,655$     40,180$          
Interest (income) expense, net (109)                (281)                (723)           (524)                
Depreciation and amortization expense 3,688              3,231              10,983       9,540              

16,660$          13,298$          49,915$     49,196$          Earnings before interest, taxes, depreciation and amortization 

BUILD-A-BEAR WORKSHOP, INC. AND SUBSIDIARIES
Reconciliation of GAAP to Non-GAAP figures

(dollars in thousands)
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